The Home Buying Process: e-Book

In this comprehensive e book, we will walk you through

everything you need to know to make your journey to

becoming a home owner a pleasant one.
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The path to homeownership can be an adventure

filled with twists and turns.

There is information overload and surprises
that are not always pleasant if you are not
prepared. In this comprehensive eBook, we

will walk you through everything you need to
know to make your journey to becoming a home
owner a pleasant one. With the right guidance,
some planning and patience, you will find this
process to be less stressful than you might have
anticipated.

At Davis Homes, we want your transition into
homeownership to be as seamless as possible.
That’s why we have compiled this step-by-step
guide to help you navigate everything from
deciding which type of home to buy to closing
your mortgage and moving in.

Chapter one: Are you ready?
« What kind of home are you looking for?
« Building VS Buying

« Taking the plunge

Chapter two: Get your financial house in order

« How much home can you afford?

« Choosing a lender

« Which loan is right for me?

Chapter three: Choosing a realtor

« Should I hire a realtor?

+ How to find the right realtor for you

Chapter four: First time buyer jitters: how to
avoid common first timer mistakes

« Making big purchases after filling out a
loan application

« Buying the wrong house for you

« Getting a good deal for your dollar

Chapter five: You have found your dream home!
Now what?

« Inspection time
 Closing the deal

« Movingin

Chapter 6: How to make your house a home

 Decorating on a budget

« Big ticket items worth the investment
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CHAPTER 1: Are you ready?

What Kind of Home Are You Looking For?

Buying a home for the first time is daunting. For most people, a house is the most expensive

purchase they’ll ever make, which is why it’s critical to do research before signing on the dotted line.
If you’re a first-time home buyer in central Indiana, here are the top five tips you need to consider:

Establish your price range

Check a mortgage calculator to determine the cost of the home you can afford. Based on the amount
of money you have for a down payment, plus the interest rate, you can see what your monthly
payment will be. Be vigilant about your price range. It’s easy to get lured into buying more than you
can afford, so make your price range stick.

Choose your location

You may be able to afford a great looking house, but it’s in a terrible neighborhood. Factor in issues
like school quality, commute, community, and potential resale value to identify the location that’s
right for you. Central Indiana is one of the most affordable metropolitan areas in the country.
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CHAPTER 1: Are you ready?

Research the area

Learn how a neighborhood is trending by researching it. What are the recent comparable sales? Is
crime a factor? How often do people move in and out of the area? What are the tax rates? You’ll want
to know all this information before purchase.

Make a list of wants and needs. Every homebuyer has lists of features they want in a house, but you
usually have to weigh cost versus value. Make a list of the things you absolutely need. A big yard
or new appliances, for example versus things you may simply want, such as a basement or walk-in

closet.

Think ahead
If this is your first home, chances are it won’t be your last. Before buying, try to get an idea of
what resale prices may be in 7-10 years. Your realtor can help you dig up historical data on the

neighborhood.

If you’ve decided your first home will be new construction, meet with several builders in the area to
determine which one is right for your taste and price range.
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CHAPTER 1: Are you ready?

Build or Buy?

So you have made the decision to make the big move and buy a home. Whether you are a first
time homebuyer or just making a move to a bigger or perhaps smaller home, there is a great deal
to consider. One of the biggest questions weighing on homebuyers is this: should | buy an existing
home or build?

Here are some key points to consider

Customize

When making a house a home, it is important to have the details the
way you want them. When you purchase an existing home, be prepared
to make some compromises. Since that home was designed around
someone else’s preferences, you are forced to settle for what they
chose. The other option is remodeling which can come at a hefty price.
According to Homeadvisor.com, homeowners spend an average of
$10,000 on a bathroom remodel. Kitchens average more than $22,000.
The benefit of building your home is customization. You make the
decisions before the new home is constructed, saving you thousands in
remodeling expenses not to mention getting a quality home, which is
what you want in the first place.
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CHAPTER 1: Are you ready?

It’s all about her (or HERS) , HERS® Inden \
A major consideration for homebuyers should be energy efficiency. | Sy
There is an easy way to know how energy efficient a home is thanks i :;

to the HERS index. The HERS index is the industry standard for e
measuring energy efficiency. Basically, the lower the number, the {r';;.ﬁl.ﬁi | Eﬁ e
more energy efficient the home is. New construction utilizes energy ' ' | =0 { v |
more efficiently by having a tighter seal on the exterior of the home ':

including high efficiency insulation as well as windows and doors. The fﬂ

U.S. Department of Energy has determined that a typical existing home :

scores 130 on the HERS Index while a standard new construction home e

is rated at 100. The lower the number, the higher the resale value is . Lew Energy

down the road. A new Davis Homes construction scores 70, which is
over %45 more efficient than the average resale home

Shorter “honey do” list

Wear and tear is a part of life and homes are not immune. Existing homes often
need new flooring, appliances and paint due to the effects of aging. Buying a new
home means everything is literally new from the foundation and pipes to the
finishings. This allows homeowners to enjoy their home, not work on it all the time.

Decision time

In the end, homebuyers need to know what they are getting themselves into. With
an existing home, there are many unknowns until sometimes it is too late, resulting
in unforeseen expenses which can really add up. Buying a new home gives the
homebuyer control from the beginning to the finish and that can really give peace of

mind during one of life’s biggest decisions!
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CHAPTER 1: Are you ready?

Taking the Plunge

So you think you’re ready to take the plunge into homeownership? There are a few questions you
should ask yourself before actually jumping. The first one is the most obvious; do you have the
money? Give your finances a good study to determine whether you can qualify for a mortgage. You
also need to consider cash. Do you have enough for a down payment, as well as other expenses
including closing costs and a home inspection?

Money Magazine suggests considering this exercise: If the estimated costs—mortgage plus insurance,
property taxes and maintenance—exceed your current rent, try setting aside the difference for a few
months. If you don’t miss the money, you are probably ready to make the purchase (not to mention
you just bolstered your down payment). If you feel financially strapped, you know you probably need
to readjust your budget or hold off before you buy.

Keep in mind, there is more than the financial investment at stake when you buy a home. Owning
carries psychological and emotional benefits for some, and burdens for others. A house becomes the
home you create memories in like starting a family. It can also limit your mobility if you travel often
or plan on switching careers that would require relocation. As an owner, you can design the interior
any way you would like without having to check in with a landlord but that also means you are on
your own when a pipe bursts or the furnace quits in the middle of the night. Ask yourself this: are you
ready to take on a new level of responsibility?

If the answer is yes, then homeownership may just be the right path for you! Jump on in!
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Chapter 2: Get your financial house in order

How Much Home Can You Afford?

When buying a home, mortgage lenders take a look at

more than just your income, down payment and assets.

Lenders will dig into everything from your auto
loans, credit card debt to child support, credit ratings
and potential property tax and insurance. Using a
mortgage calculator will take the guess work out

of nailing down a home budget that will fall in your

price range.

Choosing a Lender

Selecting a lender is one of the biggest decisions you will make on your journey to home ownership.

Choosing the right broker can make the difference between obtaining the best loan possible with

the lowest interest rate or getting caught up in the wrong mortgage while being saddled with
unnecessary fees. Before you sign the dotted line, you need to do your homework and go in prepared
with an arsenal of questions.

It is important to understand the difference between a mortgage lender and a mortgage broker.
A mortgage lender directly provides a loan, whereas a mortgage broker packages the loan for a
mortgage lender to then make.

A mortgage broker can be beneficial because they usually have more lenders to shop your loan to if
you are having a hard time getting approval. A first-time homebuyer may not want to go this route
because often times brokers do not offer some of the best first-time homebuyer loan programs like
your local State Bond Loan program.

Don’t assume everyone at a particular mortgage company is equal. Within the office you will find
loan officers and brokers who specialize in certain areas or types of homebuyers such as first-time
buyers. You will also find a variety of experience levels. As a first-time homebuyer, you should look
for a loan officer who is knowledgeable in programs like the State Bond Loan, Mortgage Credit
Certificate programs and similar first-time buyer programs.
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Chapter 2: Get your financial house in order

How to Choose?

A good place to start finding the right loan officer for you is through your State or local Housing
Finance Agency. A good choice would be a top performing loan officer with their state bond program.
That is a great indication the loan officer is an expert dealing with first-time homebuyers. Word of
mouth is another way to find the right loan officer for you. Talk to recent first-time homebuyers and
see who they went with. A satisfied homebuyer will happily recommend their mortgage company or
more specifically, their loan officer to you. Finally, check with organizations who offer homebuyer
training and counseling. Often times, loan officers who specialize in first-time homebuyers teach
courses through these non-profit programs.

Questions, Questions

Before you zero in on a loan officer, it is recommended that you interview at least three from different
companies first. There are some very important questions you should be asking to ensure the loan
officer is well versed in the world of first-time homebuyers.

« Why should I choose you as my loan officer?
O + How long have you been a lender/broker?

« How many first-time homebuyers did you close
with in the past year?

« Do you offer the State Bond Loan?

+ Do you offer the Mortgage Credit Certificate
program?

« Do you offer any down payment assistance
programs?

« What other first-time homebuyer loan programs

do you offer?

« What fees do you charge and how many are
non-refundable?

« Are there any special programs your company
offers that others don’t?
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Chapter 2: Get your financial house in order

Which Loan is Right For Me?

Choosing a mortgage can be a confusing and
overwhelming process

The majority of buyers will go with a 30-year loan, with either
a fixed or adjustable interest rate. Here’s how the two options
differ. The interest rate on a fixed-rate loan stays the same for
the entire term, just as the name suggests. With an adjustable
mortgage, the rate remains fixed for a period of time, then
resets based on prevailing interest rates. For example, A 10/1
ARM (adjustable rate mortgage) is fixed for 10 years then

adjusts annually.

The pro of an ARM is the initial rate is lower than a fixed rate; however, at the end of the term, the
rate could skyrocket potentially putting you in financial trouble. ARMs are better suited for buyers
planning to sell and pay off the mortgage before the loan period resets.

Some lenders offer interest-only mortgages. This is a type of loan where borrowers pay interest only
for as much as 10 years. The problem with this is nothing goes toward principal, and that means
you’re not building any equity in your home. After the period ends, the principal then gets spread
out over the remaining life of the loan, spiking the rate after the initial period. This type of loanis
generally not recommended to the average homebuyer due to the high level of risk.

So what if you don’t have a large down payment or your credit is low?

An FHA (Federal Housing Administration) loan may help you realize your dream of home ownership.
FHA loans allow a home purchase with as little as 3.5% down. They don’t come without a price,
however. Plan on paying for mortgage insurance which would protect the lender in the event of
default. The good news is you can stop paying for the mortgage insurance when you have built up
20% equity.

Military veterans (as well as active members) and their spouses are eligible for loans backed by the
Veteran’s Administration, which allow for lower and in some cases no down payment with no private

mortgage insurance.

© 2015, All rights reserved. Davis Homes is a Division of Davis Building Group, LLC




11

CHAPTER 3: Choosing a realtor

Should | Hire A Realtor?

The decision of whether or not to hire a realtor really depends on what kind of house you are looking
for. If you are in the market to build, it is often best to work exclusively with the builder, cutting out

the middle person and the additional fees that come along with him or her.

However, if you aren’t sure what you want or you’re determined to find an existing home, an
experienced realtor can save you time, money and heartache by knowing the market, understanding
the timing of the real-estate game and finally helping you make the right offer.

It is generally not advisable to sign with the agent on a listing you like. Understand that the agent is
working for the seller, and is ultimately looking to get top dollar for that home. It is a better idea to
find a buyer’s agent who will represent you exclusively. This will likely require a contract stating you
will not work with another broker during the period of that contract.

While a realtor can help you navigate the tricky process of real estate, it does come at a cost. Agent
commission is generally anywhere from 5%-8% of the purchase price. While that commission comes
out of the seller’s sale proceeds, remember that the home is priced to accommodate that cost.

© 2015, All rights reserved. Davis Homes is a Division of Davis Building Group, LLC




12

CHAPTER 3: Choosing a realtor

How to Find the Right Realtor For You

All realtors understand the importance of self-promotion. If you’re buying or selling a home, you
may find it hard to separate the real estate agents who splash their names across billboards and the
internet from those who simply deliver results. Fortunately, the process of selecting a realtor is well-
travelled ground. Consider the following tips when choosing a realtor.

Learn the Process

A good realtor doesn’t just put a sign in a yard and load some basic information about a property
on a website. If you’re selling your home, your realtor should know how to market the house,
understand the current dynamics of your neighborhood to determine price, be an excellent
negotiator, and be fully committed to serving you. As a buyer, your realtor should also be focused
on doing what’s best for you, including getting you the best price, providing you with important
information about the process, being transparent about costs, and more. The more you know up
front about the process, the more likely you’ll be able to find the realtor that’s a good fit for you.

Get Referrals

Talk to friends, family, neighbors, and anyone else you know who has gone through the experience of
buying or selling a home. You can also check sites like the National Association of Realtors. If you ask
enough people, you’re bound to hear certain names pop up again and again.
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CHAPTER 3: Choosing a realtor

Scan Current and Recent Listings

Many realtors focus on certain neighborhoods or types of homes. If you’re considering buying

a home in one neighborhood, you want assurance your realtor is familiar with the area and
understands the market. If you’re selling a home, you want a realtor who has a track record of selling
homes comparable to your own. Remember, you’re interviewing them to see if they are worthy of
your business.

Discuss Commission

Buyers don’t need to concern themselves with this aspect, but commission rates are a significant
consideration when selling a home. A commission is the percentage of the selling price the real
estate agency collects for selling your home. The rate can be as little as one percent or as high as
ten percent. Some agencies have standard rates and won’t budge; others are willing to negotiate
based on competition. As you research your realtor options when selling, make sure you collect this
information and weigh the costs.

Try to Avoid Dual Agents

Sometimes an agent will represent the buyer and seller. That’s great for the realtor because they
don’t have to split the commission, but it can cloud their judgment and make it difficult to side with
either party in the negotiation. Look for an agent focused exclusively on your best interests.
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Chapter 4: How to avoid common first timer mistakes

Making Big Purchases After Filling Out a Loan
Application

Now that you have taken an important step towards home ownership, there are a few things you
must know so you don’t spoil your efforts. You see, qualifying for a mortgage comes down to trust.
Your lender must have faith you will pay them back.

To be absolutely sure you are reliable, they will be keeping a close eye on your spending habits. Now
is not the time to make big ticket purchases such as cars or other sizable investments until you have
closed.

A large purchase will serve as a flag to the underwriter, who may question your ability to afford your
mortgage payments.

Try to Keep Big Life Moments At Bay

This one is not always possible, but try to avoid any big lifestyle changes until your closing day.
Quitting a job to stay at home with children, switching to a lower paying career, signing up for a six
month mission trip. The idea is to show the underwriter you are dependable and nothing is going to
take away from your stream of income.
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Chapter 4: How to avoid common first timer mistakes

Obviously, there are some things you can’t control like the birth of a child, an illness of a loved one or
a natural disaster. If an issue arises, be sure to talk it over with your loan officer as soon as possible.
With a little planning, you can show you are responsible when it comes to money even when the
unexpected arises.

Don’t Take Credit

This oneis a biggie. Now is not the time to make major changes to your credit. Simply put, do not
open any new lines of credit right now, no matter how good the deal seems or how much you might
save on a purchase. By opening a new line of credit, an inquiry will appear on your credit report,
potentially lowering your credit score. Here’s how it works. New payments to a newly opened line of
credit can ding your debt-to-income ratio. The higher your debt-to-income ratio, the bigger the risk
you are to a potential lender. This is an area your underwriter will keep close tabs on.

It’s not just opening lines of credit, but also canceling them that can pose a problem. Closing
accounts has a negative impact on your credit score. If you don’t want to use a card any longer or
you don’t trust yourself, shred it but keep the account open and continue paying off any balance
that may exist. Closing credit accounts can be extremely problematic if you have debt because that
debt takes up a higher percentage of your available credit, ultimately hurting your credit score. Aim
to keep your credit consistent and avoid making major changes until six months before and after the

underwriting process.
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Chapter 4: How to avoid common first timer mistakes

Are You Buying the Wrong House?

With all the time and effort that goes into the purchase of a new home, the last thing you want is to
buy the wrong house for you. To ensure you don’t move in and realize you hate the biggest purchase
of your life, there are a few things to consider before you reach the closing table.

Money Talks

This one is the elephant in the room. If you purchase a home you really can’t afford, you will
immediately find yourself “house poor” and unable to enjoy anything outside of it. Just because you
qualify for a bigger loan doesn’t mean you should spend it all on your new home. Keep your quality
of life in mind as well as the unexpected events that inevitably pop up (can you say baby bump?). It’s
easy to get swept away when you walk through what appears to be your dream home, complete with
professional grade appliances and high-end finishes. However, try to stay grounded and remember
you can put your unique touch into any home you buy. Overspending may seem like a good idea

at first, but it will eventually lead to animosity when you are unable to take that summer vacation,
upgrade your vehicle or even enjoy a night out on the town.

Location Location Location

There itis. That house that fulfills your checklist in every way. It is the right size, the right color with
the perfect number of bedrooms and bathrooms AND it has a finished basement. The only problem
is, the neighborhood is less than desirable or it is an hour away from your friends, family and job.
Remember even the most perfect house is not worth living in if you don’t want to go outside. Make
sure you scout out the area before you look at homes to avoid this house hating pitfall. If you don’t
like a long commute, avoid looking in areas that are far away from work. Proximity to shopping
and nightlife is important to you? Then make sure you are as close as you need to be. Considering
location before a purchase can save a great deal of heartache down the road.

Love Thy Neighbor

This is also about location. When looking at homes, consider who your neighbors are. Most new
home buyers want to enjoy a sense of community with neighbors who could become trusted friends.
However, many times, communities are near office complexes, schools or stores. Not exactly the kind
of neighbor who would loan you a cup of sugar. When you go house hunting, be sure to look around
outside as much as you look inside to avoid landing on a neighborless island or in a community that
is a social mismatch for you.
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Chapter 4: How to avoid common first timer mistakes

Go With Your Gut

There is something to be said about intuition. You know, that tingling feeling you get when you walk
into a house that just feels right. Does it feel like home? Can you see yourself living there? Is there
something about the house that just bugs you? Listen up. Your gut is trying to tell you something.
Make a list of all the things you like and dislike about a home before putting in an offer. If the
positives outweigh the negatives, then maybe this is your new house. If not, it’s best to think twice
about moving forward. Some critical thinking ahead of time can save you from buying the house you
eventually end up despising.
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Chapter 4: How to avoid common first timer mistakes

Getting a Good Deal for your Dollar

Everyone likes to get a good deal. That sentiment is especially true when it comes to the purchase
of a home. Unlike a new outfit or trendy pair of sunglasses, home buying is much more involved,
making it more difficult to know if you are truly getting a good deal. There are a few ways to ensure
your biggest purchase is a solid one.

Compare and Save

One way to know if you are getting a deal on a home (or at least paying fair market value) is by
checking the “comps” in the area. In realtor speak, that means looking at the comparable sales in
the neighborhood or homes similar in size and amenities. If you are working with a realtor, they will
look at the comps before helping you formulate an offer. You can also find comps on most real estate
websites to give you an idea of what to expect. There are a few tips when looking at comps:

Look at the sold prices not list prices
Make sure the homes are true comps in terms of size, number of bedrooms and bathrooms as well as
condition.

Compare similar sales. For example, short sale to short sale, forclosure to foreclosure etc.

Another thing to look at is the list price-to-sale ratio or LP:SP. This is the difference between the list
price and the final sale price. This can give you an idea of what kind of deal you were able to score.
Keeping tabs on the comps LP:SP can help you get a better deal at the bargaining table. Your realtor
can help you calculate LP:SP ratios.
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Chapter 5: You have found your dream home! Now what?

Inspection Time

After a tentative deal has been reached between you and the seller, it is time to order a home
inspection. This is necessary to determine the current condition of the structure and determine if
there are any problems or safety issues with the home before a purchase is final.

Before you sign a purchase agreement, it’s a good idea to make sure there is an inspection clause in
the sales contract, making your final purchase obligation contingent on the findings of a professional
home inspection. This clause should specify the terms and conditions to which both the buyer and
seller are obligated.

According to the National Association of Home Inspectors, here are the things your home inspector
will investigate:

Exterior Home Site

+ Building Foundation

+ Exterior Home Walls

+ Roof Coverings, Flashings & Gutters
+ Roof Support Structure

« Attic

+ Basement

+ Insulation Quality

« Garage

+ Electrical

+ Visible Interior and Exterior Plumbing
+ Central Air and Heating System

« Interior Condition of the Home
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Chapter 5: You have found your dream home! Now what?

How Much Will an Inspection Cost?

The inspection fee varies based on geographical location. It
will also vary based on the size of the home, age and optional
inspections including septic or radon testing.

Despite the cost, it is highly recommended to proceed with a
home inspection since it could potentially save you time and
money in the long run especially if there are major issues ,such as
structural problems, found in the inspection.

Should | be Present for the Inspection?

It is certainly not required to be on hand for the inspection, but it is to your benefit to be there. This
will give you the opportunity to see any issues first hand and ask your inspector questions about the
severity of any problem found and what needs to be done to correct it.

So There’s a Problem

It is pretty much guaranteed your inspector will locate issues in the home. Remember, no house is
perfect. When issues are identified, this doesn’t mean you should walk away from the home. Instead,
this will give you a solid snapshot of what the problem is and potentially how to correct it. If major
problems are found, a seller may agree to make repairs. Depending on the state of the market, a
seller can also refuse to make repairs and offer the house as-is, placing the burden of repair on your
shoulders.

How to Find the Right Home Inspector

There are several ways to find a certified home inspector in your area. It is always a good idea to talk
with your realtor or friends who have recently purchased a home and get their recommendations.
You can also find certified home inspectors here:

« National Association of Home Inspectors

o American Society of Home Inspectors
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Chapter 5: You have found your dream home! Now what?

Closing the Deal

FInally! The offer has been accepted and your dream home is yours! Almost. After the inspection is
complete and signed off on, now is the time to set the closing date and tie up the final loose strings.
It generally takes about a month to close and here is what you need to take care of before the day

arrives.

Get Your Loan Approved

As soon as you have a contract in hand, it’s time to call your lender for final approval on your
mortgage. Hopefully you have already taken the steps to get pre-approved for your loan, so the bulk
of the work is already finished (many sellers require this).

Insure You Are Ready

In order to close, you are required to have homeowner’s insurance. Now is the time to call your
insurance agent to get that taken care of. You will need to have your closing date, information on the
home and your lender ready. Your mortgage company will be the co-beneficiary of the insurance.

Get Your Money Ready

When you sign the contract of sale, you will need to put an earnest money or “good faith” deposit
down. This shows the seller you are serious about the purchase. At the time of closing, you will need
to bring the remainder of your down payment with you.
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Chapter 5: You have found your dream home! Now what?

What to Expect at the Closing Table

Once you finally make it to the closing table, you might not know what to expect. Be sure to bring
your patience and allow for plenty of time to get everything done.

Here are a few things to expect:

Who is at the Table?

+ The Seller and their real estate agent

Title company representative

« Attorney(s): (The buyer and lender may have attorneys)
+ Closing agent

* You

« Your Lender
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Chapter 5: You have found your dream home! Now what?

After the Closing

What Happens?

At your closing, you will sign stacks of documents
finalizing your loan and transitioning the property
into your name. Once the closing is complete, you are
legally required to repay the mortgage.

Although the volume of paperwork can be
overwhelming, it is extremely important that you

read and understand all of the documents before

you sign them. According to The Consumer Financial
Protection Bureau, you should not sign any loan
document that appears to differ from what you
agreed upon. You need to understand how your
payments may change over time. With an adjustable-
rate mortgage , your payments will eventually change
and likely increase. According to CFPB, even fixed-rate
mortgages can change due to changes in your taxes or
insurance.

For more information or to file a mortgage complaint:
Consumer Financial Protection Bureau.
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Chapter 5: You have found your dream home! Now what?

Moving In

Congratulations! After months of searching, planning, saving, stressing and signing you are officially
a homeowner! Moving can be exhilarating and overwhelming all at the same time. With a little
organization and careful planning, this move can be easier than you thought.

Pre-Move

If you have purchased a new home, chances are there won’t be much to do except move in! However,
if you bought an existing home, there may be some things you want to take care of before all of your
belongings arrive.

Change Exterior Locks

Who knows who has a key to your home — from the previous homeowners friends and family to
neighbors you don’t know. It’s advisable to change the locks as soon as you get the keys. That
ensures you’re the only person who has access. Install new deadbolts yourself for as little as $10 per
lock, or call a locksmith — if you supply the new locks, they typically charge about $20-$30 per lock
for labor.

Add a Little Color

Painting the interior walls in your new home can be a major project. If your budget allows, it is
always easier to hire professionals before you move in to take care of this. If you want to diy, keep in
mind the old saying: “If you don’t have time to do it right, how could you possibly have time to do it
over”. If the walls or ceilings are damaged there is no point in just slapping up a coat of paint to cover
it up. Itis vital to properly prep and fill the damaged surfaces before moving on to the actual paint —
and don’t forget to prime! Now would be a great time to bring in friends and family who have offered
to help. A few pizzas and a case of beer is certainly cheaper than professional painters!

Replace Carpet or Flooring

If you are considering replacing the flooring, now would be an ideal time to knock that major project
out while the house is empty. This is something you will want to arrange in advance if possible to
insure the flooring installers can get to you before the moving truck does.

If you are also planning on painting, try to schedule the floor installation after the painting is done to
avoid any splashes of color on your new purchase.
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Install Storage Units

Think about what kind of storage you will need and plan accordingly by adding storage units or
shelves now. Many older homes have small closets which can be maximized with storage solutions.

Be sure to think beyond the closets. Consider laundry room storage, kitchen and bath as well as off-

season organization. A little planning now will make your new home much more functional!

Scrub-A-Dub-Dub

You will want to start with a clean slate so get the cleaning supplies out before your moving truck
pulls up to the curb with all of your belongings. Give the floorboards, floors, windows, counters,
cabinets, shelves, drawers, a thorough scrub down. Now is also a good time to steam clean the
carpets, run the dishwasher, washing machine as well as wipe down the oven, refrigerator and
freezer.

Packing

Packing is stressful. Let’s just call it what it is. However, with a little patience and organization the
packing and unpacking process can be less painful than you think.

Get organized before you put anything in a box. Get all of your boxes and packing supplies together
in a kit so it is easily accessible. This will prevent you from procrastinating due to not having supplies
on hand.

Start packing as soon as you know when you will move. Packing just a few boxes a day can really
spread out the load of moving an entire house. By doing this you avoid the mad rush of last minute
packing, mitigating the risk of items being damaged or improperly sorted and labelled. And you
reduce your stress!

Now is the perfect time to do a little purging. Make sure you have extra boxes or bags on hand so they
can easily be packed up and taken to Goodwill or the curb!

Start with rooms you less frequently use. If you are able, move these boxes to your new home now
to get them out of your way. The last items you pack will be your everyday kitchen, bedroom, and
bathroom belongings. It’s a good idea to label these boxes ‘Open Me First’.
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Moving Day

Arrange Utilities

You want to make sure you have power and running water in your new home on moving day.

Keep in mind gas, electric, phone and cable companies each have their own timelines for disconnect/
connect notification, so to be safe, contact these companies at least two weeks ahead of your move.

On moving day, you want to have lights and water at your soon to be old home as well! No one likes
to move in the dark! Arrange to have those utilities shut off the day after you move.

Moving Day Survival Kit

Before you move one box into your new home, put together a moving day survival kit of essentials
your family might need on the big day. Consider filling this box with things like medication, first aid
kit, box cutters, paper towels, toiletries, phone chargers, snacks and water. It’s also a good idea to
look up phone numbers for area pizza or other food delivery services so everyone has the energy to
get through the day!
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Unpacking Time
All of your things have arrived! Now it is time to get them all put away and start enjoying your new
home! Here are a few tips to make this process move as smoothly as possible.

+ Unpack your ‘Open Me First’ boxes. These should be your essential items such as toilet paper,
hand and body soap, shower curtain, bath towels, toiletries, paper towels, trash bags, a
change of clothes, vacuum, broom, dustpan, pillows, bed sheets, and pet food and bowls.

«+ Start with the bathrooms. Not only is this generally the easiest, it is the most essential!

+ Move onto the kitchen. Next unpack your food, drinking glasses, silverware, plates, pans,
towels and finally dishwashing supplies.

+ Make the beds and move the clothes into the appropriate closets or dressers.
+ Next, organize the laundry room. Dirty clothes tend to pile up quickly when moving.
+ Make your Family room livable. Set up the tv and dvd players.

+ Next, tackle your home office, if you have one. If you own a desktop pc, you may want to wait
until later to get it set up.

+ Gradually unpack your dining room, basement, garage and other storage areas.
+ Finally, hang pictures and install window treatments.
« To avoid a house-full of boxes, break each one down as it becomes empty.

+ Now kick back with a drink and toast to your new home!
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Decorating on a Budget

Decorating your new home for less has never been easier. There are a plethora of resources literally
at your fingertips. Hundreds of blogs, pins and websites are dedicated to decorating on a dime. From
flea market finds to easy at-home projects, you can make your home look like a designer showplace
for next to nothing! We found five great tips for projects you can easily complete plus we have some
links on where to get even more ideas! Happy decorating!

Create a Side Table (Courtesy of Real Simple)
Stack modular storage units (from $22, amazon.com) to make a
stepped side table with surfaces for displays and lighting. Create
miniature still lifes in the cubbies, or stack reading material that

you’re going to get to...someday.

Group Pictures Like a Pro

Make a stunning presentation with framed photos or purchased art
easily and quickly with a few design tips. (Courtesy of Decorated Life).

High Fashion from Garage Sale Finds

One person’s junk is another’s treasure and that can certainly be the
case when it comes to decorating your home! Pinterest is a great place
to find ideas on how to turn the old and varnished into stunning focal
pieces in your new home (Courtesy of Beauty and the Green).
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Bring a Splash of Color to give
Furniture New Life

Find some furniture and paint it a bold color. Painted
furniture isn’t for everyone, but if you’re on a tight

budget, you can can really do a lot with some
il wiet 3 inexpensive furniture and a little paint. Whether

you’re dealing with hand me downs, a thrift store

— s i find, or something you literally scooped up off the
side of the road, paint can work miracles. (Courtesy of
LiveLoveDIY).

Get Inspired

From HGTV to the DIY Network, there are plenty of
decorating shows on tv to inspire even the most decor
challenged. While some of the projects are extensive
and are completed by professionals, simple changes
anyone can do can make a big statement in your new
home. (Courtesy of HGTV).
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Big Ticket ltems Worth the Investment

Now that you are in your new house, you may notice there are many things you need (or think you
need) to really make it a home. Some “big ticket” items may be necessary, such as appliances or
lawn equipment. Here are a few tips to help you determine if and when you will make the purchase a
reality.

Do | Really Need This?

The first logical step before making any major purchase is to decide if it is truly a necessity or just
high on your wish list. If you don’t have a washer-dryer and trips to the laundromat are from days
gone by, or your new home didn’t come with kitchen appliances, then that would likely fall into a
need category. However, will you be unable to function if you don’t buy the latest and greatest 75”
Smart 3D Ultra HD TV that will completely blow your budget? (You will probably survive). Crunching
the numbers with your new tally of homeowner expenses is a wise idea in the long run.

Know Before You Go

For the same reason you wouldn’t want to buy a new car because it’s

[13

pretty and shiny” (though
plenty make that mistake) you don’t want to buy new appliances or other “big ticket” home items
just because they look nice. It wouldn’t make sense to buy a large capacity washer if you do a small
load a week just as it wouldn’t make sense to purchase a professional high-end range if all you do
is heat up frozen meals in the microwave. It is best to take the time and do some research on the
products you are looking to buy before stepping into a store. Make a list of your priority features
such as energy efficient and lifetime warranty and compare models and prices. Finally, ask around!
Friends and neighbors would be happy to share their “big purchase” joys and woes with you giving
you a better idea how that product would work in your home.

Saving Energy
You see the sticker everywhere but the question is, are energy efficient products really worth the
money?

According to Forbes magazine, if you have to buy new appliances anyway rather than replacing
existing ones, it makes more sense to buy Energy Star certified products.

They claim these appliances offer significant savings in operation, often saving you enough money
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to pay for the appliance in just a few months. When it comes to Energy Star washing machines,
consumers can save around $80 per year by using these products according to Forbes.

Save Save Save

As a new homeowner, the last thing you want to do is immediately drown yourself in debt. When it’s
possible, it is always best to save up for big purchases.

According to SmartAboutMoney.org, If you purchase a big item on credit and don’t pay it off

immediately, you increase the original cost with monthly interest rates. The same thing occurs with

rent-to-own stores, which have interest rates that can increase the cost of an item up to five times.
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The Road to Home Ownership

The road to home ownership can be long and tedious, but in the end, it will be one of the most
rewarding things you will ever do. We hope our step-by-step guide has been helpful to you as you
embark on this exciting phase of your life.

All of us at Davis Homes would like to encourage you to consider one of the beautiful floorplans or
on-your-lot options we have to offer in the Central Indiana area. For more information, please visit us
at:

www.davishomes.com

......

W

LRI o HO i

e —

INFORMATION
CENTER

B

© 2015, All rights reserved. Davis Homes is a Division of Davis Building Group, LLC


http://www.davishomes.com

Headquarters

3950 Priority Way South Drive
Suite 210

Indianapolis, IN 46240
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